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Dear Client
The Standard Bank AMC is linked Anchor Equity Opportunity Reference Portfolio ( ) managed by Anchor Capital.

The reference portfolio may at any time comprise long and short positions in shares, exchange traded funds (ETFs) and Exchange

Traded Notes (ETNs) which are listed on (i) any Recognised Exchange located in (i) the United States of America, (ii) Canada, (iii) The
Netherlands, (iv) Federal Republic of Germany (v) The London Stock Exchange, (vi) The Australian Stock Exchange, and (vii) The

Johannesburg Stock Exchange.

The investment objective of the Reference Portfolio Manager, Anchor Capital, is to provide a high return with a low to moderate level

of volatility.

Should you want to know more about AMCs or other JSE listed products, please contact the JSE Primary Markets team at

or click for more information.

Should you have any queries regarding this Market Notice, please e-mail:

This Market Notice is available on the JSE website at:
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